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Recruiter: Marketers Are on the Move
An executive-search firm specializing in marketers of al-

ternative investments has detected a sharp increase in hedge 
fund hiring.

Context Jensen Partners, which maintains a database of 
more than 2,000 hires in the field, counts 120 job moves in 
the first quarter, in which a marketing, investor-relations or 
other client-facing professional moved either to or from a 
hedge fund firm. That’s up from 64 in the first quarter of 2015.

The data suggest fund operators remain willing to invest 
in their marketing and investor-relations staffs during a pe-
riod of weak performance and increasing investor skepticism 
about the value hedge funds offer. At the same time, market-
ers at struggling firms are jumping ship for better-paying po-
sitions at other shops.

“There’s shifting and consolidation going on,” said Sasha 
Jensen, who leads the New York recruiting firm. “It’s a candi-
date’s market for the right candidate.”

Total headcount in the fund-marketing field remains 
roughly flat, suggesting about as many professionals have 
joined hedge fund firms as have left the industry. While there 
was a net decline of four marketing and sales positions in Jan-
uary and seven in February, the industry added 12 positions 
in March, according to Context Jensen’s database. That’s the 
biggest monthly increase since the firm began keeping track 
in 2013.

Among recent moves, Alexa Auerbach gave up a commu-
nications job at Morningstar for a marketing position at vola-
tility specialist LJM Partners. Christina Anzel is now filling a 
senior investor-relations role at White Oak Global, following 

about a year spent at Ares Management. And Robert Malkani, 
formerly of Bridgewater Associates and Guggenheim Partners, 
just joined BlackRock in a client-facing role. 
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Premium Point Revises Results for Main FundIn a rare and potentially damaging move for a hedge fund manager, Premium 

Point Investments is restating the performance of its 	 agship fund and suspending 
redemptions until the matter is resolved.� e New York � rm, led by mortgage-bond investor Anilesh “Neil” Ahuja, is work-
ing with auditor Ernst & Young to recalculate the net asset value of its Premium 
Point Mortgage Credit Fund as of Dec. 31 and “therea� er.” Sources said the exer-
cise is expected to result in substantially deeper losses for 2015 and possibly the 
� rst quarter of 2016. � e fund had $710 million under management as of Feb. 29, 
accounting for about two-thirds of the � rm’s overall assets.

� e fund’s returns “may have been incorrectly determined in consideration of 
the markedly increased volatility in the market and widening spreads at the time,” 
Ahuja wrote in an April 29 letter to the fund’s o� shore investors. Although Premium 
Point believes the restatement will be limited to the December-March period, it is

See PREMIUM on Page 7Round Table Team Preps Global-Macro FundKey members of Ian Banwell’s team at Round Table Investment have re-emerged 
with plans to launch their own global-macro fund.� e new � rm, First Ward Capital of Charlotte, is led by co-chief investment 
o�  cers Donald Banks and Christopher Bessey, who worked together at Round 
Table for eight years before Banwell shuttered the operation earlier this year. 
Banks was a portfolio manager for Round Table Global Macro Fund, while 
Bessey oversaw quantitative-analysis and systematic-trading strategies as well 
as risk management.Such were their contributions at Round Table that they’re marketing the track 
record of a portfolio they ran going back to 2010. � at includes a 10.6% annualized 
return, versus a 1.8% return for the HFRI Macro (Total) Index during the same 
period. Banks and Bessey’s portfolio consistently outperformed the overall Round

See ROUND on Page 5Fund-of-Funds Leaders Yield Little Ground� e largest fund-of-funds managers appear to be holding up better than the 
industry as a whole.� e assets of the 25 biggest multi-manager businesses totaled $344 billion in the 
� rst quarter, down 1.7% from a year earlier, according to Hedge Fund Alert’s annual 
ranking of fund-of-funds operators. Compare that to a 2.3% decrease in assets run 
by multi-manager operations of all sizes, according to a yearend estimate by Hedge 

Fund Research. Or a 4% decline in global hedge fund assets recorded by eVestment 
for the 12 months ended Feb. 29.� e fund-of-funds sector has su� ered net investor out	 ows every year since the 
� nancial crisis, Hedge Fund Research data show. Overall assets have held steady at 
about $650 billion the past few years thanks to modest investment gains, but the 
total is well below the sector’s pre-� nancial-crisis peak of nearly $800 billion.

� e situation is di� erent at the top of the � eld, where the largest, most
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Kevin Silva joined Dallas multi-strategy shop Carlson Capital this month as head of marketing. Silva was most recently a marketer at Och-Ziff Capital, where he had been employed since 2003. Carlson is led by founder Clint Carlson. It has $8 billion under management.
Tony Fox is leaving his post as chief � nancial o�  cer of Magnetar Capital, the Chicago hedge fund shop led by Alec Litowitz. Fox had arrived in 2005 from Citadel. His destination: Eton Park Capital, the New York � rm led by Eric Mindich. He will start there by July 1. Absorbing Fox’s duties at Magnetar is Ben Paull, in his existing capacity as the � rm’s deputy chief operating o�  cer. Paull arrived in 2008 from Lehman Brothers. Eton Park had $8.8 billion under man-agement at yearend 2015.

London equity shop Susa Fund Manage-ment hired Ali Homayoun last month as head of business development. Homay-oun previously was an executive director on the capital-introduction team within 
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